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Town of Andover  
Board of Finance 

Wednesday, July 28th, 2021 at 7:00 P.M.  
Location: virtual Zoom meeting 

 
Regular Meeting Agenda 

 
Call-in Directions to join the Zoom Meeting 

Click here to join by computer for video/audio: https://us02web.zoom.us/j/82407010884  
  Call-in from your phone for audio: +1 646 558 8656 

Then enter the Meeting ID: 824 0701 0884, Passcode: 264602 
*Please mute yourself unless you are a commission member or during Public Speak. 

 
1. Call to Order/Pledge of Allegiance 

 
2. Public Speak 

 
3. Additions/Deletions of Agenda Items 

 
4. Town Administrator’s Report 

 
5. Finance Department Report 

a. Town Budget Summary 
b. Revenue Summary 
c. TAR Spending 
d. Over Expenditure Report 

 
6. Budget Transfers 

a. Budget Transfers/Supplemental Appropriations 
b. Over Expenditure Requests 

 
7. Old Business 

a. Software Transition 
i. Chart of Accounts Draft 

b. Audit Status 
i. Date for Auditor Presentation 

c. Community Senior Center Building Committee 
d. Veterans Monument Park Updates  
e. Building and Land Use Department Online Permitting System 
f. Affordable Housing Plan RFQ 

 
8. New Business  

Discuss and act upon the following: 
a. Eastern Highlands Health District funding request 
b. RHAM Field Installation 
c. Discuss funding for the 175 Anniversary Committee 

i. $500  
ii. Stand along checking account 

 
9. Approval of Meeting Minutes 

a. Wednesday, June 23rd, 2021 Regular Meeting Minutes 
 

10. Liaison Reports 
 

11. Board Open Discussion 
 

12. Public Speak 
 

13. Adjournment 
 

Helpfully submitted by Board Clerk/Administrative Assistant, Amanda Gibson. 

https://us02web.zoom.us/j/82407010884
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Town of Andover, CT 

RFQ AN2021-01 Affordable Housing Plan 

 
Bid Title:  Invitation to bid on Affordable Housing Plan for Town of Andover 

Category:  Planning and Professional Services 

Status: Open 

Description: Develop an affordable housing plan for the Town of Andover consistent with state law and 

Andover’s current Plan of Conservation and Development.  

Sealed Bids for Affordable Housing Plan for Town of Andover must be received by the Town 

Administrator’s Office, 17 School Rd Andover CT 06232 by 2:00 P.M. local time on Wednesday, 

September 1st, 2021.  Sealed bids shall be clearly marked Town of Andover, CT RFQ AN2021-01 

Affordable Housing Plan. 

A pre-bid phone consultation with the chair of the Planning and Zoning Commission Jed Larson is 

recommended and can be arranged by calling (959) 929 1053.  

Other information can be obtained by emailing the Town Administrator’s Office.  

Amanda Gibson, adminassistant@andoverct.org  

 

Scope of Work: Develop an affordable housing plan for the Town of Andover consistent with state law 

and Andover’s current Plan of Conservation and Development.  The following are minimum 

recommended components: 

1. Introductory meeting with Planning and Zoning Commission to discuss development timeline 

and milestones. 

2. Identification of all relevant state statues and legislation and review of current POCD including 

the Andover Incentive Housing Zone Chapter both of which can be found on the Town of 

Andover website at www.andoverct.org.    

3. Definitions of affordable housing in the context of the Town of Andover and review of 8-30g and 

federal and fair housing regulations. 

4. An understanding of the current situation - Andover housing, values, sales and income, market 

for and cost of new construction, % of income. 

5. Public presentation at a public meeting describing initial work and gaining public feedback. 

6. Goals and recommendations initial draft of the affordable housing plan. 

7. Public hearing and final affordable housing plan. 

8. Project completed by May 15th, 2022. 

mailto:adminassistant@andoverct.org
http://www.andoverct.org/


 

 

 

 

 

Bid Requirements: 

• Submission of one sealed hard copy of the bid proposal. 

• Submission of proposed contract. 

• All contract documents must certify affirmative action on the part of all contractor and 

subcontractors to insure equal employment opportunities. 

• The contractor must file a written non-discrimination certification with the Town of Andover. 

• Bids may be withdrawn prior to the opening of bids.  After opening Bids may not be withdrawn 

for 60 days. 

• Bid should include the following information: Name, address and description of firm, description 

of similar plans completed by the firm in the last five years including client contact name and 

phone number, fee structure, additional information not included above which you feel may be 

useful and applicable to this project.  

 

The Town of Andover reserves the right, as its sole jurisdiction to reject any or all bids, to 

waive all informality’s or defects of a bid or to accept any bid that in the judgement of the 

Town of Andover will be in its best interest.  The Planning and Zoning Commission may 

choose to interview prospective candidates. 

 

End of Bid Invitation 

Publication Date: 7/6/2021    

Contact: Amanda Gibson adminassistant@andoverct.org  

Closing Date: 2:00 P.M. on Wednesday, September 1st 2021   

Pre bid Meeting: Phone 

 

Appendix RFQ AN2021-01 

Answers to questions raised at the walk through or submitted via email to Amanda Gibson at Amanda 

Gibson adminassistant@andoverct.org will be posted in Addenda #1 on August 15th 2021. 

 

 

 

mailto:adminassistant@andoverct.org
mailto:adminassistant@andoverct.org


8. New Business
Discuss and act upon the following:
a. Eastern Highlands Health District funding request
b. Discuss funding for the 175 Anniversary Committee

i. $500
ii. Stand along checking account
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CONSTRUCTION COSTS

1.  Site Preparation $161,000

2.  Synthetic Turf System $1,044,000

3.  Field and Track Drainage $277,000

4.  Track Base &  Surfacing $248,000

5.  Sports Field Equipment $129,000

6.  New Track Events (High Jump, Long/Triple Jump) $98,000

7.  Relocate Scoreboard $20,000

8.  Site Electrical & Upgrades $136,000

9. Site Improvements $227,000

10. Sports Field Lighting $380,000

11. Escalation, Contingency, and Allowances (25%) $680,000

Total: $3,400,000

1.  Topographic Survey $8,000
2.  Design, Engineering & Construction Oversight $90,000
3.  Site & Buiding Geotechnical Services $20,000
4.  Owner Costs $40,375

Anticipated Soft Costs Total: $158,375

Total Project: $3,558,375

*We have made certain assumptions about the existing conditions and design of certain components of the project that may have an 
impact to the overall project cost. 

RHAM High School
Athletic Facility Feasibility Study

Hebron, CT

July 8, 2021

*Conceptual Cost Estimate is based on standard industry pricing and the Schematic Design scope of work. It will continue to be refined 
into an Estimate of Probable Construction Costs as the project design develops in further detail.

Conceptual Opinion of Probable Construction Costs

SOFT COSTS



Prepared by Munistat Services, Inc. 
 

 

$3,560,000 General Obligation Bonds 

Level Principal Structure

  Bonds 2024 3, 4, 5, 6

Par Amount: $3,560,000

Dated Date: 7/1/2022 Proposed  Annual

Maturity: 7/15/2023‐32 Total New Change In

TIC:  2.39% 2 Debt Service Debt Service

Avg Life: 5.528 yrs.

Fiscal Projected Premium: $469,623 Fiscal

Year  Principal Interest Total P&I P&I P&I Year

2020‐21 2,305,000$       256,365$           2,561,365$       ‐$                                                  2,561,365$            ‐                               2020‐21

2021‐22 2,385,000          174,546             2,559,546          ‐                                                    2,559,546              (1,819)$                   2021‐22

2022‐23 985,000             92,288               1,077,288          95,922                                         1,173,211              (1,386,335)             2022‐23

2023‐24 1,015,000          62,760               1,077,760          529,000                                       1,606,760              433,549                  2023‐24

2024‐25 385,000             36,862               421,862             511,000                                       932,862                  (673,898)                2024‐25

2025‐26 390,000             25,318               415,318             488,125                                       903,443                  (29,419)                   2025‐26

2026‐27 405,000             13,674               418,674             470,375                                       889,049                  (14,393)                   2026‐27

2027‐28 ‐                          ‐                          ‐                          452,625                                       452,625                  (436,424)                2027‐28

2028‐29 ‐                          ‐                          ‐                          434,875                                       434,875                  (17,750)                   2028‐29

2029‐30 ‐                          ‐                          ‐                          417,125                                       417,125                  (17,750)                   2029‐30

2030‐31 ‐                          ‐                          ‐                          399,375                                       399,375                  (17,750)                   2030‐31

2031‐32 ‐                          ‐                          ‐                          381,625                                       381,625                  (17,750)                   2031‐32

2032‐33 ‐                          ‐                          ‐                          363,875                                       363,875                  (17,750)                   2032‐33

2033‐34 ‐                          ‐                          ‐                          ‐                                                    ‐                               (363,875)                2033‐34

2034‐35 ‐                          ‐                          ‐                          ‐                                                    ‐                               ‐                               2034‐35

2035‐36 ‐                          ‐                          ‐                          ‐                                                    ‐                               ‐                               2034‐36

2036‐37 ‐                          ‐                          ‐                          ‐                                                    ‐                               ‐                               2034‐37

2037‐38 ‐                          ‐                          ‐                          ‐                                                    ‐                               ‐                               2034‐38

2038‐39 ‐                          ‐                          ‐                          ‐                                                    ‐                               ‐                               2034‐39

2039‐40 ‐                          ‐                          ‐                          ‐                                                    ‐                               ‐                               2034‐40

2040‐41 ‐                          ‐                          ‐                          ‐                                                    ‐                               ‐                               2034‐41

2041‐42 ‐                          ‐                          ‐                          ‐                                                    ‐                               ‐                               2034‐42

2042‐43 ‐                          ‐                          ‐                          ‐                                                    ‐                               ‐                               2034‐43

2043‐44 ‐                          ‐                          ‐                          ‐                                                    ‐                               ‐                               2034‐44

7,870,000$       661,812$           8,531,812$       4,543,922$                                  13,075,735$         

1  
2

3

4

5
Rates are preliminary and subject to change with market movements.

6
Projected rate plus 100 bps.

 

Projected true interest cost.

Assumes 1st interest payment 1/15/2023 and 1st principal and interest payment 7/15/2023

Estimated cost of issuance of $65,000‐$75,000 will need to be included in the District's budget in year of issuance.

Disclosure: Munistat Services, Inc. is providing the information contained in this document for discussion purposes as municipal advisor to Regional School District Number 8. Future interest

rates will dependent upon a variety of factors including, but not limited to, market trends, market supply, corporate and individual tax rates, changes in tax laws, as well as changes in issuer

credit quality and credit rating methodology. The effect of changes in these assumptions may be material and could affect future interest rates and market access. These above estimates

should be viewed with these potential changes in mind as well as the understanding that there could be interruptions in the markets or no market may exist at all.

Regional School District Number 8                                                                                S&P Rating: AA+
Pro Forma Debt Service Impact

Proposed Athletic Turf Field & Lights ‐ 10‐Year Maturity                            

July 13, 2021                                                                                                          *Does Not Include Direct Note Borrowing       

Existing General Fund Debt Service 1

Excludes Direct Borrowing Notes 



9. Approval of Meeting Minutes
i. Wednesday, June 23rd Regular Meeting Minutes

https://www.andoverconnecticut.org/node/743/minutes/2021


10. Liaison Reports



11. Board Open Discussion



12. Public Speak



13. Adjournment
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